
Radian Asset Assurance Deal Spotlight: Haskell County Jail and Criminal Justice Facility, Oklahoma

Deal Spotlight: Tax-Backed
Haskell County Jail and Criminal Justice Facility
Haskell County Public Facilities Authority, Oklahoma
$5,500,000 UW: D.A. Davidson & Co.

Sales Tax Revenue Bonds Dated Date: 4/1/06

Ratings: Aa3/AA (Fitch)

Underlying Rating: Baa3

The Haskell County Public Facilities Authority (the “Authority”) issued $5.5 million of fixed rate

bonds to fund the acquisition of property, construction, furnishing and equipping of an expanded

new criminal justice facility (the “Facility”).

The Facility will include 109 beds with approximately 22,581 square feet on a site of about four

acres. The Facility will replace an existing jail, which was built in the early 1900’s. Haskell County

is located in eastern Oklahoma and has a population of 12,088 as of 2004.

The bonds are secured by a gross revenue pledge of a one-half cent sales tax, which was approved by

voters in 2005. The sales tax was voted specifically for the construction, operation, and maintenance

of the Facility.

The Authority accessed the market at lower interest rates for the project based on Radian’s “AA”

rating. Attached are sample maturities with their spread to the Municipal Market Data Line (MMDL)

AAA GO Index.

Maturity 2021 2026 2031
Coupon 4.25% 5.25% 5.25%

Yield 4.50% 4.62% 4.73%

Spread to MMDL High Grade (bps) +33 +30 +31
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This report has been prepared by Radian Asset Assurance Inc. (“Radian”) based on information available and believed to be accurate and complete as of the date on which the
obligations described above were issued (the “Issuance Date”). Certain information included in this report was obtained by Radian from third-party sources, and Radian does not
guarantee the accuracy or completeness of this report as of the Issuance Date or its continued accuracy as of any date subsequent thereto. Radian does not intend to, and disclaims
any duty or obligation to, update or revise any information included in this report to reflect new information or future events for any other reason. This report is distributed for
information purposes only and nothing contained herein should be viewed as investment advice or as constituting a recommendation to buy, hold or sell the obligations described
herein. Radian has insured the obligations described above and received fees for the issuance of a financial guarantee insurance policy covering such obligations.


